v/,gi\ election to be held on the first Tuesday after the first Monday in
26

1%¥863

o
M O\W O~ VN W N -

N e
O\ O~ AU =W

By -O’mes/ «%__J.R. No..7Z__

A JOINT RESOLUTION e {’"’;
o o !

proposing an amendment to Article III, m*‘} .
Constitution of the State of Texas, by - Rk
adding a new section which would remove  » ', I -7
constitutional limitations(on rates of R
interest to be borne by bonds issued

pursuant to constitutional authority.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article III, Constitution of the State of
Texas, be amended by adding a new Section 64 to read as follows:

Section 64. All other provisions of the Constitution not-
withstanding, bonds issued pursuant to constitutional authority
shall bear such rates of interest as shall be prescribed by the
issuing agency, subject to limitations as may be imposed by the
legislature."

Sec. 2. The foregoing constitutional amendment shall be sub-
mitted to vote of the qualified electors of this state at an

November, 1969, at which election the ballots shall be printed to
provide for voting for or against the proposition: "The consti-
tutional amendment to remove the constitutional interest rate
1imitations for bonds issued pursuant to constitutional authority."

Rea 4 /'GE. ‘T ~ )‘Lﬂ Tt ;" L\ d;.;c.,a.»c, .Liek.) \e'( 7—*4-&

:{4 acy Ca Toott O




IT

IiT

BILL ANALYSIS
H.J.R. 7 CLAYTON

Referred to the Committee on Constitutional Amendments

Background Information:

Due to the current trend in sinterest rates, it is difficult
to sell bonds at the current L% interest rate.

Purpose of the Resolution:

H.J.R 7 adds a new section to the Constitution which would
remove constitutional limitations on rates of interest to be
borne by bonds issued pursuant to constitutional authority.

Section by section analysis:

Section 1: Adds section bl, which allows interest rates to

be prescribed by the issulng agency, subject to legislative
limitations. _

Note: This affects the Texas Park Development Fund, the Texas
Water Development Fund, the Veteran's Land Fund, and the Texas
Opportunity Plan Fund (student loans).

Section 2: Submits this Amendment to a vote of the people 1n
November, 1969.

Summary of Committee Hearing:

. HJR 7'was reported back to the House with the recommenda-
tion that it do pass, as amended, and be printed.

Committee Amendment No. 1: amends the ballot wording as stated
in Section 2,
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(For favorable reports on bills where committce amendments other than “committee substitutes” are recom-
mended; and for resolutions where committee amendments, including complete substitutes, are recommended.)

COMMITTEE REPORT

HON. G. F. (GUS) MUTSCHER
Speaker of the House of Representatives.

Sir:

We, your Committee on {oiA,ST 4/’75/‘/0 o ieeieie .., to whom was
referred #jf? .. . No. 7 R , have had the same under consideration

and beg to report back with recommendation that it do pass II ded, and be - - ... . . printed.

(Tn the case of simple and concurrent resolutions the words “anfl b printed™ should be stricken out since resolutions are

printed in the Journal when they are fir 1 introduced.

The word “not” should be inserted before “printed” only in case of a local bill reported favorably with amendments and
ordered not printed, which is customary for local bills.)



Amend HJR 7 as follows:

In section 2 on line 29 of the file copy
following the words "interest réd‘.te limitations"
add a comma and insert the foll'owing: "subject

to limit)imposed by the Legislature,"

APR 1 1969

DATE —

READ AND ADOPTED

[) —— V/ﬂf Lo g
"CHIEF CLERK
YeE OF REPRESENTATIVES
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By: Clayton, Traeger H.J.R. No, 7

HOUSE JOINT RESOLUTION

proposing an amendment to Article III, Constitution of the State

of Texas, by adding a new section which would remove constitutional
limitations, subject to limits imposed by the Legislature, on rates
of interest to be borne by bonds issued pursuant to constitutional

authority.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article III, Constitution of the State of

Texas, be amended by adding a new Section 64 to read as follows:

"Seetion 64. All other provisions of the Constitution not-

withstanding, bonds issued pursuant to constitutional authority
shall bear such rates of interest as shall be prescribed by the
issuing agency, subJect to limitations as may be lmposed by the

legislature."”

Sec. 2. The foregoing constitutional amendment shall be sub-
mitted to vote of the qualified electors of thils state at an
election to be held on the first Tuesday after the first Monday in
August, 1969, at which election the ballots shall be printed to
provide for voting for or against the proposition: '"The consti-
tutional amendment to remove the constitutional interest rate
limitations, subject to limits imposed by the Leglslature, for

bonds issued pursuant to constitutlonal authority.”




Austin, Texas

April 8 , 1969
.Hon. Ben Barnes
President of the Senate
Sir: |
We, your Committee on CONSTITUTIONAL AMENDMENTS ,
to which was referred H.J.R. B, No. 7 ,» have had the same

under consideration, and i am instructed to report it back to

the Senate with the recdmmendation that 1t do

pass . and be printed.

Chairman

CAS




ENROLLED

H.J iRl ﬁo; 7

HOUBE JOINT RESOLUTION

proposing an amendment to Article III, Constitution of the State
of Texsas, by adding & new ssection which would remove constitutional
limitations, subjeet to limits imposed by the Legislature, on rates
of interest to be borne by bonds issued pursuant to constitutional
suthority.

BE IT RESOLVED BY THE LEGISLATURE OF THE 3TATE OF TEXAS:

Sestion 1. That Artiecle IXI, Constitution of the State of
Toxas, be amended by adding a new Seotion 68 to read as follows:

"Segetion 64, All other provisicnes of the Constitution not-
withstanding, bends issued pursuant to constitutional authority
shall bear sueh rates of interest as shall be prescribed by the
issuing agensy, subject to limitations as may be imposed by the
legislature."

3ee. 2. The foregoing constitutional amendment shall be sub-
aitted to vete of the gqualified electors of this state at an
slection to be held on the first Tuesday nrtci the first Monday in
August, 1969, at which election the ballots shall be printed to
provide for voting for or against the propesition: “The consti-
tutienal amendment to remove the genstitutional interest rate
linitations, subjeet to limits imposed by the Legislature, for

bonds issued pursuant to constitutionsal authority.™

Lieutenant Governor Speaker of the House



H.J.R. No. T
I hereby certify that H.J.R. No. 7 was adopted by the House
on April X, 1969, by the following vote: Yeas 120, Kays 19.

Chiefl Clerk of the louse

I hereby eertify that H.J.R. No. 7 was passed by the Senate
on April 16, 1969, by the following vote: Yeas 31, MNays O.

Secretary of the Senate

APPROVED: f/ = /717

Date PILED IV THE ORYICE OF THE
SRR
AAcyre A APR 1 71368
Y B P

Governor Socastony of Stote
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By: Clayton, Traeger H.J.R. No. 7

HOUSE JOINT RESOLUTION

proposing an amendment to Article III, Constitution of the State

of Texas, by adding a new section which would remove constitutional
limitatlons, subJect to limits imposed by the Legislature, on rates
of Interest to be borne by bonds issued pursuant to constitutional
authority.

2~ _3-6 Filed.

2- 5-69 Read first time and referred to Committee on Constitutional
Amendments.

3-25-69 Reported favorably, sent to printer.

3-26-69 Printed, distributed and referred to Committee on Rules at
9:45 a.m.

- 1-69A‘Read second time, amended and ordered engrossed and adopted
. by the following vote: Yeas 120, Nays 19.

Dorothy Hallman
Chief Clerk, H. of R.

Y- 1-69 Sent to Engrossing Clerk.

4- 1-69 Engrossed.

O

Engrossing Clerk, H./bf R.

APR 1 fogo RETURNED FR0M ENGROSSING CLERK . SEI IATE

RET ﬂﬁD.;FRQMKM SENT TO ENROLLING CLERK

154

APR 171969




APR 2 1969 Received from the House
APR 2 1969 Read, referred to Committee on Constitutional Amendments
APR 8 1969 Reported favorably.

Reported adversely, with favorable Committee Substitute; Committee Substitute
read first time.

Ordered not printed.
APR 16 1969 Regular order of business suspended by

(unanimous consent.

(———3y0a87————neyor

To permit consideration, reading and passage, Senate and Constitutional Rules

suspended by vote of yeas, nays.

APR I ﬁ 1959 Read second time passed to third reading.

Caption ordered amended to conform to body of bill.

APR 1 6 1969 senate and Constitutional 3-Day Rules suspended by vote of
2 l yeas, O nays to place bill on third reading and final passage.

(a-viva-vocEVOTE.

APR 1 61969 Read third time and passed by (3] yeas, () _nays

OTHER ACTION:
APR 1 7 1969{ _ Secretary of the Senate
BETURNED FROM SENATE -
Ib“ . / W
J V\ o
APR 17 19& C } f Clerk, House of Representatives i

Returned to HOUSE
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